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Escrow Agreement (United Security Bank) 

ESCROW AGREEMENT 
(United Security Bank) 

THIS ESCROW AGREEMENT, dated June 10, 2025 (“Escrow Agreement”), is entered into by 
and among RE Scarlet LLC, a Delaware limited liability company (“Applicant”), the County of Fresno, a 
political subdivision of the State of California (“County”), and United Security Bank, state-chartered bank 
organized and existing under the laws of California, whose headquarters are at 2126 Inyo St., Suite 2611, 
Fresno, CA. 93721, as the escrow agent hereunder (“Escrow Agent”). The County and Applicant, 
together, are the “Parties,” and individually the Applicant or the County are each a “Party.” 

RECITALS 

The Parties represent that they entered into that certain Scarlet IV Project Reclamation Agreement, 
effective June 10, 2025, for that certain Scarlet Solar Energy Project, Section IV (as amended, amended 
and restated, supplemented or otherwise modified from time to time, the “Reclamation Agreement”); and  

The Applicant now desires to secure its faithful performance of its obligations under the 
Reclamation Agreement on the terms and conditions set forth herein. 

NOW THEREFORE, in consideration of the promises and agreements of the Parties and the 
Escrow Agent, set forth herein, the Parties and the Escrow Agent agree as follows: 

ARTICLE 1 
APPOINTMENT OF ESCROW AGENT 

Section 1.1.  Appointment. The Parties hereby appoint the Escrow Agent as their escrow agent under 
this Escrow Agreement, and the Escrow Agent hereby accepts such appointment. 

ARTICLE 2 
ESCROW FUNDS 

Section 2.1. Delivery of Escrow Funds to Escrow Agent; Deposit of Escrow Funds. 

(a) Within three (3) business days following the Parties’ and the Escrow Agent’s execution
of this Escrow Agreement, the Applicant shall irrevocably deliver to the Escrow Agent the total initial 
amount of six hundred and twenty-five thousand, nine hundred and fifty-one, and 22/100 dollars 
($625,951.22) (“Initial Minimum Deposit”) in immediately available United States currency (“US 
Currency”) for the exclusive purposes of this Escrow Agreement (“Escrow Funds”). In addition, the 
Reclamation Agreement requires the Applicant to make periodic cash deposits to ensure that the Escrow 
Funds keep pace with inflation. Within two (2) business days following Escrow Agent’s receipt of such 
initial Escrow Funds or other subsequent deposits of accrued interest, the Escrow Agent shall provide 
notice to the County, in substantially the form provided in Exhibit A-3 hereto, acknowledging the Escrow 
Agent’s receipt and deposit of such amount of Escrow Funds in the Escrow Account defined in Section 
2.2(a). 

(b) All references herein to “Escrow Funds” shall mean and include (i) all of the then-current
amounts of the Escrow Funds, or any portion thereof, including the Applicant’s initial deposit of the 
Escrow Funds pursuant to this Section 2.1, and (ii) any increases of the Escrow Funds as a result of any 
interest income earned on the Escrow Funds or as a result of any additional cash deposits required by the 
Reclamation Agreement, which additional cash deposits shall be US Currency for the exclusive purposes 
of this Escrow Agreement, and which increases or additional cash deposits are deemed irrevocable once 
increased or deposited, as applicable, all as held on deposit by the Escrow Agent for the sole benefit of 
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IN WITNESS WHEREOF. this Escrow Agreement has been duly executed as of the date 
ti rst written a bow. 

APPLICANT: 
RE Scarlet LLC, 
a Delaware limitec ·, Jility company 

By:~-~-:::::::_ ________ _ 
Sandhya Ganapathy 
Chief Executive Officer and Executive Vice 
President 

Date : ---~---'-l_·a---=--}-~-----

By: lb\ 1J 
Gabriel Yamal f \ 
Executive Vice President, Western and 
Central Regions. Mexico and Energy Storage 

Date: -~O ~S'-/~l.._l +-/ ......_,15' ___ _ 

COUNTY: 
COUNTY OF FRESNO, 
a political subdi vision of the State of California 

B)L ?~~ 
ERN EST ··BUDDY"EN DES. Chairman of 
the Board o f Supervisors of the County of 
Fresno 
Date: " - / 0 --ef?(Jol 5' 

ATTEST: 
BERNICE E. SEIDEL. Clerk of the Board of 
Supervisors. County of Fresno. State of 
California 

By: ____________ _ 
Deputy 

ESCROW AGENT: UNITED SECURITY BANK 

By:----- - --------

[Print Name] 

[Title] 

Date: _____________ _ 

11 l·.scro" A!,!r,·.:111,·nt (l 1nitcJ S,:curit~ Bank) 



IN WITNESS WHEREOF, this Escrow Agreement has been duly executed as of the date
first written above.

By: By

Chief Executive Officer and Executive Vice ERNEST "BUDDY" MENDES, Chairman of
President the Board of Supervisors of the County of

Fresno
Date:

Date:

ATTEST:
BERNICE E. SEIDEL, Clerk of the Board of

By: Superuisors, County of Fresno, State of
Gabriel Yamal California
Executive Vice President, Western and
Central Regions, Mexico and Energy Storage

Deputy

Date

G UNITED SECURITY BANK

By:

Paul Thaxter, First Vice President

APPLICANT:
RE Scarlet LLC,
a Delaware limited liability company

COUNTY:
couNTY oF FRESNO,
a political subdivision of the State of California

By:

Date ,1,,1^.-

l1 Esclou, Agreement (United Security Bank)
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