
RESOLUTION NO.25-26#1

RESOLUTION OF THE BOARD OF EDUCATION OF THE LATON JOINT

UNIFIED SCHOOL DISTRICT REQUESTING THE BOARD OF SUPERVISORS

oFTHEcoUNTYoFFRESNoToISSUETAxANDREVENUE
ANTtClpATlOtt nOfis tN THE NAME OF THE DISTRICT FOR FISCALYEAR

2025-26IN A PRINCIPAL AMOUNT NOT TO EXCEED $3,OOO,OO-O,AND

APPROVING RELATED DOCUMENTS AND OFFICIAL AGTIONS

WHEREAS, school districts organized and existing under the laws of the State of

Catifornia are autnoriieJoy nrti.t" 7.6 rtommencing with Section 53850) of Chapter 4 of Part

1 of Divisio n 2 oI Tifle 5 of the california Government code (the "Law") to borrow money by

the issuance of temporary notes, the proceeds of which may be used and expended for any

purpose for which the school district is authorized to spend moneys; and

WHEREAS, under the LaW and specifically Government Code section 53853' if a

school district has not been accorded fiscal'accountbbility status pursuant to Edu.cation Code

section 42647,then such notes shall be issued in the name of the school district by the board

of supervisors of the county, the county superintendent of which has jurisdiction over such

school district, as soon as possibte following receipt of a resolution of the governing board of

such school district requesting such borrowing; and

WHEREAS, the Laton Joint Unified School District (the "District"), located in Fresno

County (the "County") and Kings County, State of California, has not been accorded such

fiscal accountabilitY status; and

WHEREAS, the Superintendent of Schools of the County has jurisdiction over the

District, and the Board of supervisors of the county (the "Board of supervisors") is the proper

board of supervisors to issue such notes in the name of the District; and

WHEREAS, the Board of Education of the District (!ne "Ao11d-) wishes at this time to

authorizing borrowing funds in an amount not to exceed $3,000,000, with respect to fiscal

iiar zOzi-26, for aulhorized purposes of the District, and to that end the Board wishes to

iequest the Board of Supervisors of the County to issue tax and revenue anticipation notes in

the name of the District (the "Notes"); and

WHEREAS, the Board has previously approved a Debt lssuance and Management

policy which complies with Government Code Section 8855, and the delivery of the Notes will

be in compliance with said Policy;

NOW THEREFORE, THE BOARD OF EDUCATION OF THE LATON JOINT

uNlFlED SCHOOL DlsTRlcT DoES HEREBY RESOLVE, DETERMINE AND ORDER AS

FOLLOWS:

section 1. Request. The Board of supervisors of the county (the "Board of

Supervisors") is hereby requested to issue Notes in a principal amount not to exceed

$g,OOO,OOO, under and pursuant to the provisions of the Law'
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section 2. Limitation on Maximum Amount' The princioal amount of Notes issued

pursuant hereto, *n"n 
"OO"d 

to the interest payable thereon' sirall not exceed 85% of the

estimated amount otine uncoUected taxes, income, revenue' cash receipts and other moneys

of the District for the generat fund of tnz oistrici attributable to Fiscal Year 2025-26' and

availableforthepay'e-ntoftheNotesandtheinterestthereon.

Section3.Pledge.TheNotesshallbeobligationsoftheDistrictandshallbesecured
by a pledge of and first-lien and charge 

"g"i".t 
tlie first tq9t, income, revenue and other

moneys intended as receipts for the s.""Jri iund of the District and which are generally

avaitabte for the payment of current ;;;";;; and .other obligations of the District

(,,Unrestricteo vron"ylli, ", 
no"in"tt", o"nnlo, io be received by thebounty on behalf of the

District during calendar year 2026,in an atount sufficient to pay the principal of and interest

on the Notes at the t"tur'ity thereof (the "Pledged Revenues")'

To the extent not so paid from the Pledged Revenues' the Notes shall be paid from

any other moneys "iin" 
o,'litrict tawfutiy auuiilgrg.tl:_r"j:1. ln the event that there are

insufficient Unrestricted Moneys receiveo'6y ihe District to permit the deposit in a special fund

(the "Repayment runA') of the full.amoun-t'oi tn" Pledged Revenues to be deposited in any

month.on the last business day of such month, then the amount of any deficiency shall be

satisfied and made up from any otner nio""v, of the District rawfu[y avairabre for the

repayment of the f.fotls anO interest thereon.' Notwithstanding the foregoing' if moneys

pledged for any particular month are set aside in the Repaymerit Fund in advance of such

month, the pledge 
"no 

ri"n on the tirst unresiricted Moneys to be received by the County on

behalf of the Distrii i. .r.n month snaff 
'Oe 

refeaseO, permitting the amounts to be received

insuchmonth,orinalatermonthifthereceiptofsuchamounts-isdeferred'tobepledgedfor
in. p"Vt"nt of later issued notes or other obligations'

Section4.ApprovaloflssuanceResolution.TheresolutionoftheBoardof
Supervisors approving ihe request of tne Oistri"t to ittu" the Notes under the Law in the name

of the District, in the principal amount ;i;;i io lit""O $3'0oO'000' and authorizing the

negotiated sate of tiJ not" (tn" "lssuance Resolution"), to be adopted by the Board of

Supervisors, is hereby approved in suOstaniially the form on file with the Clerk of the Board'

together with any 
"Oliti6n, 

to or cnan!;t il;"it deemed necessary or advisable by the

Board of Supervisors. All of the terms ""no btottions.of ,the 
lssuance Resolution' with any

additions or changes deemed n".".""ry Jr advisable by the Board of Supervisors' are

t"oipor"t"d hereii bY reference'

Section 5. Form of Notes; Execution of Notes'

(a)TheNotesshallbedatedasoftheirdateofdelivery,shallmatureonsuch
dateordatesasshallbedeterminedinconnectionwiththesaleofthe
Notes, and shall bear intereri tror their date, payable at maturity and

computed on a 30-day month/360-day year basis'

(b)TheNotesshallbeissuedinfullyregisteredform,withoutcoupons,and
shalt be substantially in the torm s6t forth in Appendix A hereto' The

Notes shall in the denomin"tion of $5,000 each or any integral multiple

thereof.
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(c) The Notes shall be executed in the name of the District, with the manual

or facsimile signature of the Treasurer-Tax Collector of the County or one

or more of dul'y authorized deputies and the manual or facsimile counter-

signature of the Clerk of the board of Supervisors, and said officers are

hereby authorized to cause the blank spaces thereof to be filled in as may

be aPProPriate.

Section 6. Official Statement. The Board hereby approves, and hereby authorizes

the Superintendent or the Chief Business Official (together, the "District Representatives") to

deem final as of its date within the meaning of Ruie lScZ-12 of the Securities Exchange Act

or tgg+ (the ,.Rule"), ine pretiminary officiit statement describing the Notes in substantially

the form on file with the Clerk of the Board. A District Representative is hereby authorized to

execute an appropriate certificate stating that the Preliminary Official Statement has been

deemed final within tne meaning of the {ute. n District Representative is hereby authorized

and directed to approve any chaiges in or additions to a final form of said Official Statement'

including any amendmenis or 
-supplements to the Preliminary Official Statement as

determined to be necessary or advisable by a District Representative, and the execution of

the Final official statement'by a District Representative shall be conclusive evidence of their

approval of any such changei anO additions. The Board hereby authorizes the distribution of

the preliminary Official Stitement and the Final Official Statement by tle,Note Purchaser'

The Final Official Statement shall be executed in the name and on behalf of the District by a

District Representative.

Section 7. Sale of the Notes. The Board hereby expressly authorizes the negotiated

sale of the Notes to an underwriting firm, financial institution or institutional lender (the "Note

purchase/') to be designated by JOistrict Representative upon the advice of Dale Scott &

Company, lnc., as municipat advisor to the District' The Notes shall be sold pursuant to the

Note'puichase Agreement in substantially the form on file_with the Clerk of the Board with

such changes t-herein, deletions therefrom and modifications thereto as a District

Representaliue tay approve, such approval to be conclusively evidenced by.the execution

"nd 
d"liu"ry of the-Note purchase Agieement. The Notes shall be interest at a rate not to

exceed 8.0% per annum, payable at the maturity of the Notes'

The finat terms and conditions of the Notes shall be as specified in the Note Purchase

Agreement. ln the event of any inconsistency or conflict between Jh.9 
pgi:ions of this

R6solution and the Note Purcfiase Agreement, the provisions of the Note Purchase

Agreement shal be controlting. Without iimiting the gene,rality of the foregoing, the definition

and designation of the Pledgid Revenues may Oe modified in any respects pursuant to the

Note Purchase Agreement.

Section g. Repayment Fund. The District hereby directs the Fresno County Office

of Education (the "Counti Office") to establish, hold and maintain a fund to be known as the
,,Laton Joint Unified Sch'ool Distiict (County of Fresno, California) 2025 Fax and Revenue

Anticipation Notes Repayment Fund,;'which the County Office shall maintain as a separate

account, distinct from'ali other funds of the County and the District. All Pledged Revenues

received by the County in calendar year 2026, for the payment of the principal of and interest

on the Notes shatt be deposited in the Repayment Fund by the County Office promptly upon

the receipt thereof.
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The county office shall administer the Repayment Fund and make disbursements

therefrom in the ,.,.."nn",. set forth in this Section. rnL county office shall transfer amounts

on deposit in the Repayment Fund, to the.extent necessary to pay the principal of and interest

on the Notes when due and payable, to tne Paying Ageni which, in turn' shall transfer such

moneys to DTC to pay the principal of and-inteiest-oritne Notes. DTC will thereupon make

payments of principal'and interest on the Notes to the DTC participants who will thereupon

make payments of pr ncipaf and interest to the beneficial owners of the Notes' Any moneys

remaining in the Repayment Fund after. tn" ruot"t and the interest thereon have been paid'

.n"tt u" tiansferred lo ine General Fund of the District.

Section 9. Tax Govenants

(a) Private Activitv Bond Limitati-on. The Dislrict shall assure that the proceeds of the

Notes are not so used as to cause tne Notes to satisfy the private business tests of Section

141(b) of the fnternai{eu"nu" CoOe otig86, as am-ended (the "Tax Code") orthe private

loan frnancing test of Section 141(c) of the Tax Code'

(b)FederalGuaranteeProhibition.TheDistrictshallnottakeanyactionorpermitor
sufferanyactiontoffifthesamewouldbetocauseanyoftheNotesto
be ,,federally guaranteed" within the meaning of section 149(b) of the Tax Code'

(c) No Arbitraqe. The District shall not take, or permit or suffer to be taken by the

paying Agent or tneffinty or otherwise, any action with iespect to the proceeds of the Notes

which, if such action had been t""ton"Oty exp-ected to have been taken' or had been

deliberately and intentionally taken, on the d'ate of issuance of the Notes would have caused

the Notes to Ue "aroit.g" bl,nOt" within the meaning of Section 148 of the Tax Code'

(d)MaintenanceofTax-Exemption.TheDistrictshalltakeallactionsnecessaryto
assure the exclusion of interest on the ilote. from the gross income of the owners of the

Notes to the same extent as such interest is permitted !9. 
U" excluded from gross income

undertheTaxCodeasineffectonthedateofissuanceoftheNotes.

calculateorcausetobecalculatedexcesffiithrespect19l|9Notesthat
are required to be rebated to the uniteJ States of America under Section 148(0 of the Tax

code, and shall p"v tn"-turr amount of such excess investment earnings to the United states

of America in such amounts, at such times and in such manner as may be required under the

Tax Code, if and to the extent such SectLn-f +etO is applicable to the Notes' Such payments

shall be made by the District from any source if tegatiy available funds of the District" The

District shall keep or cause to be kept, and retain oi cause to be retained for a period of six

years following tne retirement of the ttlotes, records of the determinations made under this

subsection. ln order to froviOe for the 
"dtini"tt.tion 

of this subsection' the District may

provide for the "rpio't"nt 
of . 

independen!. ?tlo.rn."y", 
accountants and consultants

compensated on ru.n r"Lronable basis as the District deems appropriate'

section 10. Gontinuing Disclosure. The District hereby covenants and agrees that

it will comply with and carry out all of tne piovisions of the Continuing Disclosure Certificate

relating to the ruotes. ruotwitnstanOing anl other provision of this Resolution' failure of the

District to compty *iin tn" Continuing bi*cio"ure iertificate shall not be considered an event
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of default; however, any holder or beneficial owner of the Notes may' take. such actions as

may be necessary und 
"ppropriate 

to compel performance, including seeking mandate or

specific performance by court order.

For purposes of this Section, the term "Continuing Disclosure Gertificate" means that

certain continuing Disclosure certificate executed ny tne District and dated the date of

issuance and delivery of the Notes, as originally executed and as it may be amended from

time to time in 
"..ord"n." 

with the termJtnereof. For purposes of this Section, the term

,,Participating underwriter" shall have the meaning ascribed thereto in the continuing

Disclosure Certifi cate.

section 11. No Temporary Transfers, Govenant Regarding Additional short'

Term Borrowing. lt is hereby covenanted and warranted by the District pursuanl to Article

XVl, Section 6 0f the constitution of the state of california that it will not request the Treasurer-

Tax Collector to mare terpot"w transfers of funds in the custody of the county Treasurer-

Tax Collector to meei any oUtigaiions of the District during the 2025-26 fiscal year until the full

amount of Pledged Revenues has been deposited into th.9 Repayment rgd' .nfer the full

amount of Pledged Revenues has been deposited into the Repayment Fund'- the District

covenants that it will not request the Director of Finance to make temporarytransfers of funds

in excess of g5% of the anticipated revenues accruing to the District during the 2025-26 fiscal

year.

Sectionl2.AppointmentofProfessionals.TheDistrictherebyappointsJonesHall
LLfl as bond counsei and disclosure counsel for the District in connection with the issuance

and sale of the r.rotes, ano Dale scott & company, lnc., to act as municipal advisor for the

District in connection with the issuance and site of the Notes. A District Representative is

hereby authorized and directed to execute an agreement with each of said forms in the

,espective forms on file with the Clerk of the Board'

Section 13. FurtherAuthorization. All actions heretofore taken by the officers and

agents of the oistriciwitn iespect to the sale and issuance of the Notes are hereby approved,

and the superintend"nt, tn" decretary of the Board and any and all other officers of the District

are hereby authorized and directed for and in the name and on behalf of the District' to do any

and all things and take any and all actions relating to the execution and delivery of any and

all certificates, requisitions, agreements and other documents, which they, or any of them'

may deem necessary or advisable in order to consummate the lawful issuance and delivery

of the Notes in accordance with the lssuance Resolution and this Resolution'

All costs incurred by the Board of Supervisors or the District in connection with the

issuance of the Notes, inciuding but not limited to printing of any official statement' rating

agency costs, bond counsel fe6s and expenses, underwriting discount and costs, paying

agent fees and 
"*p"ntli, 

the cost of printing the Notes, and any compensation owing to any

officers or employees of tire Board of superiisors, the county or the District for their services

rendered in connection with the issuance of the Notes, shall be payable by District'

Section 14. lndemnification and Limited Obligations of County. The District shall

indemnify and hold harmless, to the extent permitted ny taw, the county and its officers and

fipfoy"l,t (the "tnd-mnified parties"), agains! any and all losses' claims' damages or

liabilities, joint or several, to which such inO-emnified Farties may become subject, because of
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action or inaction related to the Notes. The District shall also reimburse the lndemnified Parties

for any legal or 
"tn"i"-p""r""-incrrreo 

i.-"orr""tion with investigation of defending any

such claims or actions

Notwithstanding anything to the contrary contained herein' in the Notes or in any other

document mentioned-herein, neither tn" tfr^tv, the Paying Agent nor the Board of

Supervisors of the Count' in"tt nave. any li"Oiiity in conneltion with the transactions

contemplated by tnis nliofution. No part of any tund or account of the County is pledged or

obtigated to the p"yr"nt of the Notes. in"'drir"ip"i:f :ld interest on the Notes do not

constitute a debt (or a pledge of the turr taiirr ito t*oitl of !h9 County' or any of its officers'

agents, or emptoye"rl Tn"iloi", 
"r" 

rorJrv iril ou1is"ii9""1the Distribt and shall be payable

solely from the moneys of the District 
"uliftOf. 

tlierefor as set forth in Section 8 of this

Resolution.

TheCounty(includingitsBoard,officers,agents,.andemployees)shallundertakeonly
those duties of the county under tne rssuanc"'n6soruiion which are specifically set forth in

the lssuance Resotution and in applicable-f,ioui"ionr of the Law and the Education code' and

even during tne contiiuance ot 
"n "u"ni 

Sii"i"rrlov in" oirtri.t with respect to the Notes,

no implled covenants ot' oliig"tion, ,n"il-n" i""J inio the lssuance Resolution against the

County (inctuding its Board, dfficers, "dtt, ;; "tpio'""t)' 
The County has no obligation

to undertak" any Oir"t-rurl, initial, 
"ontinui-ng, 

oi otn!*ite' in connection with the Notes'

section 15. Effective Date. This resolution shall take effect from and after its

adoption.
*********

PASSED AND ADOPTED by the Board of Education of the Laton Joint unified school

District on July g,2025, by the following vote:

Ayes: 5
Noes: ?
Absent: -@

e+-
President

Board of Ed

Attest

VU/Lb;
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APPENDIX A

FORM OF NOTE

INTEREST RATE: MATURITY DATE: DATED DATE:

REGISTERED OWNER

PRINCIPAL AMOUNT

LATON JOINT UNIFIED SCHOOL DISTRICT
(Fresno and Kings Gounties, Galifornia)

2025:26 TAX AND REVENUE ANTIGIPATION NOTE

CUSIP

The Laton Joint Unified School District, located in Fresno County and Kings County,

State of California (the "District"), acknowledges itself indebted, and promises to pay, to the

Registered Owner stated above, or registered assi,gns (the "Owner"), on the Maturity Date

staleo above, the principal Sum stated Jbove, in lawful money of the United States of America,

and to pay interest thereon in like lav'rful money at the rate per annum stated above, payable

on the'Miturity Date stated above, calculated on the basis of 360-day year comprised of

twelve 30-day months.

It is hereby certified, recited and declared that this Note is one of an authorized issue

of notes in the aggregate principal amount of $-, all of like tenor, issued pursuant to

the provisions of l-res-olution of the Board of SupErvisots_(tlr.e "Board") of the County of Fresno

(,'County") duly passed and adopted on August 5, 2025 (the "Resolution"), and pursuant to

Article 7.0 (commencing with section 53850) of Chapter 4, Part 1, Division 2, Title 5, of the

California Government dode, and that all conditions, things and acts required to exist, happen

and be performed precedent to and in the issuance of this Note exist, have happened and

have been performed in regular and due time, form and manner as required by law, and that

this Note, together with all &frer indebtedness and obligations of the District, does not exceed

any limit prelcribed by the Constitution or statutes of the State of California.

The principal amount of the Notes, together with the interest thereon, shall be payable

from taxes, revenue and other moneys which are received by the Coulty on behalf of the

District for Repayment Fund of the District (as defined in the Resolution) for the Fiscal Year

2025-26. As security for the payment of the principal of and interest on the Notes, the Board,

in the name of the DLtrict, has pteoged the fiist "unrestricted moneys," as hereinafter defined,

to be received by the County on nlhatf of the District in the month of 

-, 

2o26 (such

pledged amounts being hereinafter called the "Pledged Revenues"). The principal of the Notes

and lhe interest thereon shall constitute a first lien and charge thereon and shall be paid from

the pledge Revenues. To the extent not so paid from the Pledged Revenues,-the Notes shall

be paid from any other moneys of the District lawfully available therefor. The term
.unrestricted monLys" shall mean taxes, income, revenue and other moneys intended as



receipts for the general fund of the District and which are generally available for the payment

of current expenses and other obligations of the District.

No part of any fund or account of the County is pledged or obligated to the payment

of the Notes. The principal of and interest on the Notes does not constitute a debt (or a pledge

of the full faith and credit) of the County, the State of California, or any of its political

subdivisions other than the District, or any of the officers, agents, or employees thereof, and

neither the County, the State of California, or any of its political subdivisions, nor any of the

officers, agents, or employees thereof, shall be liable on the Notes. ln no event shall the
principal of and interest on these Notes be payable out of the funds or properties of the County.

The Notes are issuable as fully registered notes, without coupons, in denominations
of 95,000 each or any integral multiple thereof. Subject to the limitations and conditions as

provided in the Resolution, Notes may be exchanged for a like aggregate principal amount of

Notes of other authorized denominations and of the same maturity.

The Notes are not subject to redemption prior to maturity.

This Note is transferable by the Owner hereof, but only under the circumstances, in
the manner and subject to the limitations provided in the Resolution. Upon registration of

such transfer a new Note or Notes, of authorized denomination or denominations, for the same

aggregate principal amount and of the same maturity will be issued to the transferee in
exchange for this Note.

The Board may treat the Owner hereof as the absolute owner hereof for all purposes

and the Board shall not be affected by any notice to the contrary.

Unless this certificate is presented by an authorized representative of The Depository

Trust Company to the issuer or its agent for registration of transfer, exchange or payment, and

any certificate issued is registered in the name of Cede & Co. or such other name as requested

by an authorized representative of The Depository Trust Company and any payment is made

to CeOe & Co., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR

OTHERWISE BY OR TO ANY PERSON lS WRONGFUL since the registered owner hereof,

Cede & Co., has an interest herein.

lN WITNESS WHEREOF, the Board of Supervisors of the County of Fresno, California

has caused this Note to be issued in the name of the District and to be executed by the manual

or facsimile signature of the County Treasurer-Tax Collector and countersigned by the manual

or facsimile signature of the Clerk of the Board, all as of the lssue Date stated above.



Attest:

BOARD OF SUPERVISORS OF THE COUNTY
OF FRESNO, CALIFORNIA

By
Aud ito r-Co ntrol le r/Treasu rer-Tax Col lecto r

Clerk of the Board

CERTI FICATE OF AUTHENTICATION

This Bond is one of the Notes described in the Resolution referred to in this Note

Date of Authentication

THE BANK OF NEW YORK MELLON TRUST
COMPANY, N.A.,
as Paying Agent

By
Authorized Signatory

ASSIGNMENT

For value received, the undersigned do(es) hereby sell, assign and transfer unto

the within Note

(Name, Address and Tax ldentification or Social Security Number of Assignee

and do(es) hereby irrevocably constitute and appoint
attorney, to transfer the same on the registration books of

with full power of substitution in the premises.
the Note Registrar,



Dated:

Signature Guaranteed

Note: Signature(s) must be guaranteed by an
eligible guarantor institution.

Note: The signature(s) on this Assignment must
correspond with the name(s) as written on the face of
the within Note in every particularwithout alteration or
enlargement or any change whatsoever.


