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Agreement No. 09-530-1

LETTER AGREEMENT 3 TO AGREEMENT NO. 09-530
(Group Annuity Contract No. 98957-01)

THIS LETTER AGREEMENT is made and entered into this 3™ day of November, 2020, by and
between COUNTY OF FRESNO, a Political Subdivision of the State of California, Fresno, California
(hereinafter “COUNTY?”), and GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY, a Colorado
Corporation, whose address is 8515 East Orchard Road, Greenwood Village, CO, 80111 (hereinafter
‘“CONTRACTOR?).

WITNESSETH:

WHEREAS, COUNTY and CONTRACTOR entered into Agreement No. 09-530 (Group Annuity
Contract No. 98957-01) effective November 19, 2009 (hereinafter “Agreement”), pursuant to which
CONTRACTOR agreed to provide a Stable Value Fund investment option to County of Fresno 457(b)
Deferred Compensation Plan (hereinafter “Plan”) participants; and

WHEREAS, the Agreement included a Periodic Payments Option Rider in order to provide a
Periodic Payment Option to Plan participants; and

WHEREAS, the Agreement included Amendment No. I-97C in order to conform Agreement to
changes made to the Internal Revenue Code of 1986 and place all Plan assets in trust; and

WHEREAS, the Agreement included an Amendment to Section 457 Plans in order to conform
Agreement to the Economic Growth and Tax Relief Reconciliation Act of 2001 and required minimum
distribution regulations issued by the Federal Department of Treasury; and

WHEREAS, the Agreement included a Letter Agreement (hereinafter “Letter Agreement 1”) in
order to clarify the Investment Management Fee Schedule and Investment Guidelines (which form
part of the Agreement) and amend the distribution amount allowed by a Plan participant at the Annuity
Commencement Date or separation from service; and

WHEREAS, COUNTY and CONTRACTOR entered into a Letter Agreement dated December
18, 2013 (hereinafter “Letter Agreement 2”), which was executed by the Chair of the Deferred
Compensation Management Council (hereinafter “Council”), in order to amend the Investment
Management Fee, Investment Guidelines, and distribution amount allowed by a Plan participant at the

Annuity Commencement Date or separation from service in Letter Agreement 1; and
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WHEREAS, COUNTY and CONTRACTOR entered into Amendment | effective June 16, 2016
(hereinafter “Amendment 1”), which was executed by the Chair of the Council, in order to amend the
Investment Guidelines in Letter Agreement 2; and

WHEREAS, COUNTY and CONTRACTOR entered into a Second Amendment dated May 23,
2019 (hereinafter “Amendment 2”), which was executed by the Chair of the Council, in order to amend
the Investment Guidelines in Amendment 1; and

WHEREAS, Empower Retirement LLC is an affiliate of CONTRACTOR; and

WHEREAS, COUNTY and CONTRACTOR desire to decrease the Investment Management
Fee from 0.35% to 0.34%, retroactive to June 1, 2019 and amend a typographical error in Letter
Agreement 1 and Letter Agreement 2.

NOW, THEREFORE, for good and valuable consideration, the receipt and adequacy of which
is hereby acknowledged, COUNTY and CONTRACTOR agree as follows:

1. Section 1 of Letter Agreement 2 is deleted in its entirety and replaced with Section 1 in
Exhibit A of this Letter Agreement 3;

2. All references to Amendment No. 1-96C in Letter Agreement 1 and Letter Agreement 2
are amended to read Amendment No. 1-97C.

COUNTY and CONTRACTOR agree that this Letter Agreement 3 is sufficient to amend
Section 1 of Letter Agreement 2 and, that upon execution of this Letter Agreement 3, the Agreement,
Amendment No. 1-97C, the Periodic Payments Option Rider, Amendment to Section 457 Plans, Letter
Agreement 1, Letter Agreement 2, Amendment 1, Amendment 2, and this Letter Agreement 3 together
shall be considered the Agreement.

The Agreement, as hereby amended, is ratified and continued. All provisions, terms,
covenants, conditions and promises contained in the Agreement and not amended herein shall remain
in full force and effect.
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